
Consulting
presents

LIVE    •    INTERACTIVE    •    EDUCATIONAL

BONUS 
Book four 
fee-paying 

sessions and 
get one  

free

14 GAAPinars in March to June

We’re placing special emphasis on topics that 
have caused preparers, auditors and regulators 
most concern – three new accounting 
standards, impairment, NFP reporting, SMSF 
as well as sessions on auditing revenue, 
payroll, expenditure and fraud.

Where:  On your computer or in  
your boardroom via the web. 
Your team members can  
also log-in remotely

When:   3 March to 21 June 

Starting time:  Noon (AEDT) until 1.30pm

Cost:  $297.00 ($270.00 plus GST) 
per session 

Participants will be given a recording of 
the sessions they book. You can also buy 
recordings of sessions in which you can’t  
take part. 

Members of GAAP Consulting, our subject-
matter experts and passionate speakers are 
Carmen Ridley (a member of the AASB), 
Justin Reid, Sonya Sinclair, Colin Parker (a 
former member of the AASB) and Susan 
Orchard. Stephen Newman, commercial 
lawyer, from Hope Earle joins us to present on 
legal issues facing auditors and accountants. 
Our promise is to give you access to some of 
Australia’s best. 

Your GAAPinars for 30 June reporting
The GAAP Consulting team is offering you 14, 1.5-hour 
GAAPinars covering auditing, financial reporting and SMSF.  
They are especially aimed at those with 30 June reporting tasks. 
Please choose the sessions that meet your needs.

The first session ‘What’s new in GAAP, GAAS, APES and the 
regulators’ starting on 3 March is FREE.

Each session is worth 1.5 CPD hours. That’s 22.5 CPD hours in 
total for you and your team.



Consulting

14 GAAPinars in March to June
Important Note: Each Webinar equates to 1.5 hours CPD.

DATE SESSION TOPIC

Thursday 3 March ‘What’s new in GAAP, GAAS, APES and the  
regulators’, a FREE session with Colin Parker

This session updates preparers and auditors with all the significant developments in financial 
reporting, auditing and ethical standards, as well as ASIC’s and ACNC’s regulatory activities 
since our last GAAPinar update in November. Several topics outlined in this session will be 
looked at in more depth in separate GAAPinars in this series.

Thursday  
10 March

‘ASIC audit inspections – lessons for the audit team’,  
with Justin Reid

Recently, ASIC and CA ANZ released their findings on auditors, identifying some serious 
shortcomings. The findings give auditors an opportunity to learn from others’ mistakes, improve 
audit quality and reduce regulatory and litigation risks. This session:
• Reviews key findings of these reports
• Identifies what needed to be done to improve audit quality, and
• Looks at future focus areas.

Thursday  
17 March

‘AFSL – how to assure the tricky bits’, with Colin Parker 

Many audit firms think AFSL audits are less of a risk than financial-statement audits. Wrong. 
ASIC has taken action against several AFSL holders and issued warnings to the industry. 
Auditing-standards requirements and revised guidance statement No. 3 ‘Assurance Relating  
to Australian Financial Services Licences under the Corporations Act’ need to be considered. 
This session will: 
• Describe the effect of ASIC’s recent regulatory actions on AFSL holders
• Identify key audit risks, relevant internal controls and essential audit procedures for 

compliance aspects of AFSL assurance
• Specifically address the tricky bits, for example, compliance and client monies, and
• Profile the updated auditing guidance.

Tuesday 12 April ‘SMSF auditing for beginners’, with Susan Orchard

SMSF audits are an important part of many firms’ businesses. Many new team members gain 
their introduction to auditing through SMSFs. It is important that they gain an understanding of 
key aspects of financial-reporting rules, SIS legislation and applicable auditing standards. The 
ATO and ASIC take action over sub-standard performances. Attend this session to minimise 
your risks. The session will cover:
• Special-purpose financial-reporting requirements for SMSFs
• Key requirements of the SIS legislation, including breach reporting
• Fundamentals of an audit of an SMSF, and
• Essential audit procedures.
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Consulting

14 GAAPinars in March to June
Important Note: Each Webinar equates to 1.5 hours CPD.

DATE SESSION TOPIC

Thursday 14 April ‘Payroll – applying the risk-based standards’, with Sonya Sinclair 

Payroll can be a significant expense for many firms. Audit risks might not be appropriately 
identified, assessed and documented. Fraud happens. Governance and management might not 
understand or appreciate key internal controls. Auditors can over-audit – and under-audit – payroll 
expense. This session will: 
• Describe how to apply risk-based standards specifically to payroll
• Identify audit risks associated with payroll expense, including in smaller businesses 
• Identify key internal controls
• Describe the key auditing procedures to be applied, including using analytical procedures, and
• Include illustrative examples.

Thursday 21 April ‘Revenue – applying the risk-based standards’, with Justin Reid 

Types of revenue and their accounting standards vary. This session deals with revenue as in 
AASB 118 ‘Revenue’, in particular the sale of goods and rendering of services. Audit risks might 
not be appropriately identified, assessed and documented – a fraud-rebuttal assumption not 
considered. Governance and management might not understand or appreciate key internal 
controls. This session will: 
• Describe how to apply risk-based standards specifically to revenue
• Identify audit risks associated with revenue, including fraud
• Identify key internal controls
• Describe the key audit procedures to be applied, including analytical procedures, and
• Include illustrative examples.

Thursday 28 April ‘Expenses – applying the risk-based standards’, with Sonya Sinclair 

When it comes to operating expenses, audit risks might not be appropriately identified, assessed 
and documented. Fraud risks include false invoices and related-party payments. Governance 
and management might not understand or appreciate key internal controls. Expenses might not 
be efficiently and effectively audited. This session will:
• Describe how to apply risk-based standards to operating expenses
• Identify the audit risks associated with operating expenses, including in smaller business
• Identify key internal controls
• Describe the key audit procedures to be applied, including analytical review procedures, and
• Include illustrative examples.

Thursday 5 May ‘First impressions – revenue, financial instruments and leases’,  
with Carmen Ridley

There are three significant new and complex accounting standards – AASBs 15, 9 and 16. It’s 
time for preparers to understand the basic principles of these standards and how to go about 
implementing them. What do auditors need to know to begin discussions with their clients?  
This session will:
• Describe the key principles in each of these standards, their operative dates and transition 

requirements, and
• Lay out an implementation plan for them.
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dAtE SESSION tOPIC

Wednesday
7 May

Audience

All audit team members

Level

Intermediate

Understanding basic internal controls for the audit team

Presenter : Colin Parker

An auditor is required to identify and assess the risks of material misstatement through an understanding 

of the entity and its environment, including the entity’s internal control.  This can be a neglected area of the 

audit; superficial attention given, performed by less experienced members of audit team audit, or perhaps 

a leap straight into substantive audit procedures.  Understanding internal controls has many benefits to an 

efficient and efficient audit process and to the client.

The focus is to get the concepts across to the newer auditors of why we audit internal controls and how to 

go about it. This session specifically addresses:

•	 Where do internal controls sit in the application of the risk based auditing standards

•	 The general nature and characteristics of internal control

•	 Controls relevant to the audit

•	 Five components of internal control

•	 Assessment of risk of material misstatement

•	 Substantive procedures and test of controls

•	 Internal controls in the smaller entity, and

•	 Documentation of internal controls.

Monday
12 May

Audience

In-charge auditor, 

partners of accounting 

firms, and financial 

statement preparers

Level

Intermediate

Fair value – how to adjust your approach to differing circumstances

Presenter : David Sauer

It is time for you to apply AASB 13. You will want to avoid the potential pitfalls of omitted and inconsistent 

disclosures, issues identified too late to avoid non-compliance, and misunderstanding of where change is 

required. An essential tool is a logical approach that breaks down the complex big picture into components. 

In this session we will look at:

•	 The most commonly used valuation techniques and their components 

•	 Identifying the appropriate valuation approach for different situations

•	 Identifying when disclosures can be sourced from existing information and when a new valuation   

exercise is required

•	 Sources of information that you and those you advise may use.

The 2014 Series I GAAPinar Program
Important Note : Each Webinar equates to 1.5 hours CPE. 
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Consulting

14 GAAPinars in March to June
Important Note: Each Webinar equates to 1.5 hours CPD.

DATE SESSION TOPIC

Thursday 12 May ‘Accounting for asset impairment’, with Colin Parker

Asset impairment regularly features as one of ASIC’s top-three trouble spots, an area where 
many preparers (and auditors) need to lift their game. Impairment indicators, discount rates, 
cash-generating units and disclosure all pose problems. This session will:
• Identify ASIC’s recent findings and corporate restatements on the application of AASB 136 

and AASB 6
• Describe how to apply these standards. Specifically, we’ll be looking at impairment indicators, 

discount rates, cash-generating units and disclosure, and
• Describe what makes good policies and procedures for impairment assessment.

Thursday 19 May ‘Fraud – preventive and detective controls’, with Justin Reid

Fraud is a common business and audit risk that needs to be managed. Many boards and 
management lack a basic understanding of prevention and detection controls that can 
significantly reduce it. Boards and management often rely on external auditors to detect risk,  
a misplaced strategy. This session will:
• Provide examples of recent frauds 
• Identify numerous detection and prevention controls to mitigate fraud risk 
• Describe fraud controls for charities and other NFPs
• Examine the external auditor’s role in fraud risk, and
• Describe how an external auditor can assist with fraud prevention and detection outside the 

statutory audit.

Thursday 26 May ‘Legal update for accountants and auditors –  
ASIC (s311 and s990K), solvency and crowdfunding’,  
with Stephen Newman, Hope Earle

Accountants and auditors and must understand the legislative requirements that affect them. In 
this session, two key aspects of the Corporations Act are considered as well as crowdfunding 
proposals that are likely to provide opportunities for many SMEs and NFPs. This session will:
• Describe the audit-reporting requirements under s311 and s990K, communication with the 

audit client, and ongoing communications with ASIC
• Discuss solvency requirements from the perspective of board and management and recent 

case law that affects solvency decisions, and
• Profile the crowdfunding proposal so that entities can understand the opportunities and rules. 
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Thursday  
5 June

Audience

In-charge auditors, 

partners of accounting 

firms, accountants 

and directors of ACNC 

regulated NFP entities

Level

Intermediate

ACNC – Where are we now and for 30 June?

Presenter : Colin Parker

There is a fair amount of uncertainty over the future of the Australian Charities and Not-for-profits Commission.  

Yet there are new financial reporting and audit requirements to meet for the 30 June year end, as well as 

number of developments that need to be understood so that audit risk can be reduced to an acceptably 

low level.

This session specifically addresses:

•	 The key requirements of Charities Act 2013 operative from 1 January 2014

•	 ACNC’s top charity concerns

•	 Key difference between the audit of a charity under the Corporation Act and ACNC Act

•	 The financial reporting and auditing requirements under the ACNC legislation and accounting 

standards for 30 June 2014. The financial reporting and audit requirements, variations and relief for 

30 June 2014

•	 What does the future hold for charities?6

Monday 
26 May

Audience

All audit team members

Level

Intermediate

Stocktakes and confirmation time – key concepts for the audit team

Presenter : Justin Reid

It is that time of year for stocktakes and confirmations.  Do we just follow what we did last year, follow the 

standard audit template, or do we take a more risk based approach to meeting the assertions and gathering 

sufficient audit evidence?  This session will provide a refresher on the auditing standards that apply to 

inventory and confirmations and how these can be applied efficiently.

This session specifically addresses:

•	 Audit risk for stocktakes and confirmations

•	 Audit evidence for inventory, including data mining

•	 Instructions for other auditors

•	 Rules for external confirmations, and

•	 Audit documentation.5

dAtE SESSION tOPIC

The 2014 Series I GAAPinar Program (Con’t.)

Important Note :  Each Webinar equates to 1.5 hours CPE. 

Consulting

14 GAAPinars in March to June
Important Note: Each Webinar equates to 1.5 hours CPD.

DATE SESSION TOPIC

Thursday 2 June ‘NFP reporting and ACNC activities – the latest’,  
with Carmen Ridley 

Many NFPs, including charities, have a 30 June reporting date. NFPs have specific requirements 
under accounting standards. They will be affected by AASB 15 ‘Revenue for Contracts with 
Customers’ and the NFP-specific proposals, as well as proposals to report service performance. 
This session for preparers and auditors will:
• Provide an insight on the NFP appendix to AASB 15, the proposed accounting standard to 

replace AASB 1004 ‘Contribution’, and the proposals to report service performance
• Look at NFP-reporting issues for the 30 June reporting date
• Describe ACNC expectations for 2016 annual information and financial statements, and
• Identify ACNC activities and reports relevant to governance, preparers and auditors.

Thursday 9 June ‘Stocktakes, confirmations etc – it is that that time of the year’, 
with Sonya Sinclair
It is that time of year for stocktakes, confirmations and their like. Do we just follow what we 
did last year, follow the standard audit template, or do we take a more risk-based approach to 
meeting assertions and gathering sufficient appropriate audit evidence? Do we do away with bank 
confirmation and debtors’ circulations and just circularise creditors? This session will address:
• Audit risks for stocktakes
• Rules governing the use of external confirmations as audit evidence
• Instructions for other auditors – an ASIC focus area, and
• Audit evidence.

Tuesday 21 June ‘SMSF audit update for 30 June’, with Susan Orchard

As SMSF auditors head into the bulk of the auditing season, it is timely to review all the 
developments. This session will:
• Describe the ATO releases and focus areas
• Look at key audit risks and responses
• Review audit-reporting requirements, and
• Emphasise key requirements of GS 009 ‘Auditing Self-Managed Superannuation Funds’  

and recent changes.14
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Title:   First Name:   Surname: 

Position: 

Company: 

Address: 

Suburb:   State:   Postcode: 

Phone – Office:   Mobile:  

Fax:   Email:  

Date: 

Consulting

Your GAAPinars in preparation for 30 June reporting season 
Come and join the subject matter experts and passionate speakers from the GAAP Consulting team: 
Justin Reid, Carmen Ridley, Colin Parker, Sonya Sinclair, Susan Orchard and Stephen Newman  
(corporate lawyer, Hope Earle) – ‘Access to some of Australia’s best’.

The cost of each Webinar is $297.00 (incl. $27 GST) per office. So gather your team in the Boardroom 
for a high quality, cost-effective and time-efficient training session. Yes, your team members can also 
log-in remotely. Enquire about multi office discount.

Your Details

Tax Invoice
Accountnet Pty Ltd

ABN 26 007 315 791

Session Bookings Date
Time 
(EST)

Cost 
(incl. GST)

Register 
Please R

1. ‘What’s new in GAAP, GAAS, APES and the regulators’ Thurs 3 March* 12.00 – 1.30pm FREE

2. ‘ASIC audit inspections lessons for the audit team’ Thurs 10 March* 12.00 – 1.30pm $297

3. ‘ASFL – how to assure the tricky bits’ Thurs 17 March* 12.00 – 1.30pm $297

4. ‘SMSF audits for beginners’ Tues 12 April 12.00 – 1.30pm $297

5. ‘Payroll – applying the risk-based standards’ Thurs 14 April 12.00 – 1.30pm $297

6. ‘Revenue – applying the risk-based standards’ Thurs 21 April 12.00 – 1.30pm $297

7. ‘Expenses – applying the risk-based standards’ Thurs 28 April 12.00 – 1.30pm $297

8. ‘First impressions– revenue, financial instruments and leases’ Thurs 5 May 12.00 – 1.30pm $297

9. ‘Accounting for asset impairment’ Thurs 12 May 12.00 – 1.30pm $297

10. ‘Fraud – preventive and detective controls’ Thurs19 May 12.00 – 1.30pm $297

11. ‘Legal update for accountants and auditors  
– ASIC (s311 and s990K), solvency and crowdfunding’ 

Thurs 26 May 12.00 – 1.30pm $297

12. ‘NFP reporting and ACNC activities – the latest’ Thurs 2 June 12.00 – 1.30pm $297

13. ‘Stocktakes and confirmations – it’s that time’ Thurs 9 June 12.00 – 1.30pm $297

14. ‘SMSF audit update for 30 June’ Tues 21 June 12.00 – 1.30pm $297

* March dates: AEDT Sub-total

BONUS: Book 4 fee paying sessions – Get Extra 1 Free ($297)

All GAAPinar series price (a further saving of $264) $3,300

Total

14 GAAPinars in March to June 

Sponsored by



 Cheque payable to “Accountnet Pty Ltd”

 Please invoice me.

 Visa    Mastercard   American Express

Card Number:  

Expiry Date:

Cardholder Name

Signature:

Consulting

Payment Details

Contact Details

Terms and Conditions
All details of this program including nominated presenters are confirmed and correct at time of printing, however may change due to unforeseen circumstances. 
GAAP Consulting reserve the right to amend presenters and/or program details if required.
Confirmation: Written confirmation will be forwarded to you on receipt of registration and processing of payment.
Cancellation: Refund requests will be accepted for cancellations confirmed in writing outside of seven (7) working days from the nominated Webinar session. 
Cancellations within this seven (7) working day period are not subject to refund but are transferrable to another Webinar session.
Privacy Notification: GAAP Consulting abides by the Privacy Amendment (Private Sector) Act 2000 and all information provided
by you on this form is protected under this Act.

This document is your tax invoice upon payment.

Please complete this editable booking form  
and email to colin@gaap.com.au.
Alternatively, mail to GAAP Consulting,  
27 Brigden Crescent, Theodore, ACT 2905.

Colin Parker
Principal, GAAP Consulting
Head of the GAAP Consulting Network
Email colin@gaap.com.au
Mobile 0421 088 611
Postal 27 Brigden Crescent, Theodore ACT 2905         
Website www.gaap.com.au

GAAP Consulting Colin Parker
®

GAAP Consulting

© Accountnet Pty Ltd

14 GAAPinars in March to June 

Consulting
advice   •   training   •   risk management   •   information
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